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Overview:

ÁBrief general overview of financial aid and definitions of terms and terminology

ÁNecessary forms to be filed, and differences between them

ÁTimelines for filing to maximize aid

ÁVariety of resources to help answer questions and provide assistance in filling out 
forms

ÁFew final tips on wrapping up applications and what is needed at LJHS



What is Financial Aid, and where does it come from?

ÁFinancial Aid is monetary assistance to pay for college.

ÁIt can be need based, or non -need based (also known as merit aid).

ÁIt can come from the Federal government, the state in which you live, the college 
itself, private organizations or companies.



Definitions: Need-based Aid vs. Merit Aid?

ÁNeed-based aid is provided when the federal government, state government and/or 
college have determined that a family has a need for financial assistance in order 
for the student to attend college.

ÁMerit aid is provided by the college to students identified as having a special talent 
or academic merit. Used to woo students, but not only for 4.0 students.



More definitions - types of Financial Aid:

ÁGrants (money that does not need to be paid back)

ÁLoans (which need to be paid back with interest Υmay be government subsidized 
loans such as the Stafford Loan, PLUS loan or private loans)

ÁFederal Work Study (on campus jobs where the students work and earn money to 
pay college expenses)

ÁScholarships (do not need to be paid back Υcan come from companies, 
organizations or the colleges themselves)



More necessary terms:

ÁCOA ΥCost of Attendance Υthe full cost (includes tuition, fees, room, board, books, 
travel, estimated incidental expenses) for one year of college (aka ΥὈ̔̉̃̋̅  ̒̐̒̉̃̅Πˉ

ÁEFC ΥExpected Family Contribution Υthe amount a family is expected to pay for 
college, determined by information submitted on the FAFSA

ÁNeed ΥThe difference between the Cost of Attendance (COA) and Expected Family 
Contribution (EFC).

ÁFederal Methodology ΥMethod used by the federal government to determine a 
̙̆́̍̉̌Ν  ̓˥˦  x́̎  ̄̔̈  ̅́̍̏̎̕  ̔̏  ̆̆̅̄̅̒́  ̌̆̉̎́̎̃̉́  ̌́̉  ̄  ́̓̔̄̅̎̕  ̔̉  ̗̓́́̒̄̅̄ˌ

ÁInstitutional Methodology Υ˭̅̔̈̏  ̄̓̅̕  ̄̂  ̙  ́̃̏̌̌̅̇  ̅̔  ̏̄̅̔̅̒̍̉̎  ̅̈̏  ̗̔̈  ̅̓̃̈̏̏̌Ν  ̓
financial aid funds will be awarded. 



A bit more terminology

ÁNeed Blind ΥA college which admits students without regard to whether or not they 
can pay to attend.

ÁMeets 100% of Need ΥA college which will cover the entire cost between the COA 
and the EFC. ˳̏̍  ̅̏  ̆̔̈̉  ̓̍́  ̙̂  ̖̅̃̏̅̒̅  ̄̂  ̙̌̏́̎̓Ψ

ÁGap ΥUnmet need ˌ ˤ̉̆̆̅̒̅̎̃  ̗̅̂̅̔̅̅  ̎  ̙́̆́̍̉̌Ν  ̓̄̅̍̏̎̓̔̒́̔̅  ̄̎̅̅  ̄́̎  ̄  ́
̃̏̌̌̅̇̅Ν  ̓̆̉̎́̎̃̉́  ̌́̉  ̄̏̆̆̅̒ˌ

ÁTuition Discount ΥTerm for net COA Υ̍̅́̎̉̎  ̇̍̏̓  ̔̆́̍̉̌̉̅  ̓̄̏̎Ν  ̔̐́  ̙̔̈  ̅Ὀ̔̉̃̋̅  ̒
̐̒̉̃̅Π Υ58% of public school students and 89% of private school students receive 
̓̏̍  ̅̓̏̒  ̔̏  ̆̆̉̎́̎̃̉́  ̌́̉  ̄̏  ̒Ο˴̉̔̉̏̕  ̎ˤ̉̓̃̏̎̔̕Πˌ



Last of the glossary terms!

ÁFAFSA ΥFree Application for Federal Student Aid Υthe form required by most 
colleges to determine what federal financial aid a student will qualify for

ÁCSS Profile ΥThe form required by approximately 400 schools (mostly private) to 
determine what institutional financial aid a student will qualify for

ÁFSAID ΥFederal Student Aid Identification needed by student and one parent to 
submit the FAFSA

ÁSAR ΥStudent Aid Report Υthe report sent to the student approximately five days 
after submitting the FAFSA. Includes the EFC.

ÁIRS Data Retrieval Tool ΥDRT ΥConnected to the FAFSA, allows you to 
automatically download information from your tax returns.



Sources of Money for College:



Who is eligible to receive financial aid?

ÁU.S. citizen or permanent resident or Dream Act recipient

ÁHigh school graduate/GED holder

ÁEnrolling in an eligible degree/certificate program

ÁMales (age 18+) registered for Selective Service

ÁMake satisfactory academic progress in college/career school



A word about Selective Service (aka ¯The Draft°)

ÁFederal Law states all males 18 -25 years of age must register for the draft.

ÁStudents cannot receive Federal Financial Aid unless registered.

ÁIf a student turns 18 and has not registered for Selective Service, their Federal 
Financial Aid will be revoked.

ÁIf a student is not yet 18 but are 17 years and 3 months old, they may register early.

ÁTo register, go to https://www.sss.gov/Home/Registration .

ÁFemales are not currently required to register for Selective Service, despite being 
eligible for combat roles in the military.

https://www.sss.gov/Home/Registration


How to apply for financial aid? 

ÁDetermine which forms your colleges require and their deadlines

ÁAlmost all require the Free Application for Federal Student Aid (FAFSA) Υ
www.fafsa.ed.gov

ÁAlmost 400 colleges (most private) also require the CSS Profile, (College Scholarship 
Service) administered by College Board Υwww.collegeboard.org

ÁA few colleges have their own forms so check the financial aid pages of your 
̓̃̈̏̏̌̓Ν ̗̅̂̓̉̔̅̓ˀ

ÁNOTE: Financial aid forms must be filed each year . It is wise to keep login and 
password information somewhere accessible to facilitate the process for the 
following year.

http://www.fafsa.ed.gov/
http://www.collegboard.org/


How much financial aid will I qualify for?

In general, it depends on your financial need.

ÅFinancial need is determined by information submitted on FAFSA using a formula 
know as the Federal Methodology

ÅThe amount the student/family is expected to contribute to the cost of college each 
year is called the Expected Family Contribution (EFC) 

ÅEFC comes from what you report on FAFSA

ÅCost of Attendance (COA) is tuition, fees, room and board, transportation, etc.

COA ΥEFC = financial need

To estimate of Federal aid, go to www.fafsa4caster.ed.gov OR use the EFC Calculator 
found through College Board.

http://www.fafsa4caster.ed.gov/


Some items which determine ¯need°¤

ÁDepends on info reported in FAFSA including:

ÁParental Income

ÁNumber of students in the household

ÁNumber of children in college simultaneously

ÁWhether or not parents are divorced or separated



Federal Student Aid: www.studentaid.ed.gov



What about State financial aid?

ÁThe California Student Aid Commission is the source of access and information 
regarding California financial aid Υprimarily Cal Grants

ÁIf you list a California college or university on your FAFSA, you will automatically be 
considered for a CalGrant, as registrar at LJHS submits all GPAs required for Cal 
Grants by the March 2 deadline.

ÁFor information go to: www.csac.ca.gov

ÁRemember, this is aid for students going to college in California ΥCommunity 
ˣ̏̌̌̅̇̅̓  ̱˵ˣΝ̓  ̱ˣ˳˵Ν̓  ̱̖̐̒̉́̔  ̅̃̏̌̌̅̇̅  ̓̏  ̒́̃̃̒̅̄̉̔̅  ̄̃́̒̅̅  ̒̃̏̌̌̅̇̅̓

http://www.csac.ca.gov/


And Institutional Aid? (aka Financial Aid from Colleges)

ÁNeed-based financial aid can be awarded by colleges in addition to aid that the 
Federal or state government provides (FAFSA required).

ÁSome schools require the CSS Profile or other forms and use different formula 
(Institutional Methodology) to determine where they want to distribute funds.

ÁMany colleges give merit aid (non -need based) to students they are hoping will 
attend, such as those with high grades or special talents (ex: recruited athletes or 
musicians). 

ÁMany colleges have special institutional honors or scholarships Υsome of which 
̖̈́  ̅́̄̄̉̔̉̏̎́  ̌̒̅̑̉̒̅̍̅̎̔̓̕  ̱́̐̐̌̉̃́̔̉̏̎  ̓́̎  ̙̄̅̓̓́̓ˌ ˣ̈̅̃  ̙̋̏̕  ̒̓̃̈̏̏̌̓Ν 
websites!

ÁSome colleges have priority filing deadlines for scholarships Υcheck all dates and 
deadlines!



Do you need to file the FAFSA to receive merit aid? And why??

ÁSome colleges require that the FAFSA be filed in order to award merit aid Υthere is 
no comprehensive list of these schools, but you should check. If they say students 
Ό̒  ̅́̔̏̍́̔̉̃́̌̌̕  ̙̃̏̎̓̉̄̅̒̅̄Π ̆̏  ̖̒́̒̉̏̕  ̓̓̃̈̏̌́̒̓̈̉̐  ̗̓̈̅  ̎̔̈̅  ̙̙́̐̐̌  ̱̉  ̔̍̅́̎  ̓
no FAFSA is required.

ÁColleges which do require the FAFSA for merit aid, want to know that all possible 
sources of Federal Aid have been exhausted before dipping into their own pool of 
money.



Estimating tools to use before applying:

ÁEFC Calculator from College Board

Áˮ̅  ̔˰̒̉̃  ̅ˣ́̌̃̌́̔̏̕  ̒̏  ̎ˣ̏̌̌̅̇̅̓Ν ̗̅̂̓̉̔̅  ̓ˈ̗̈̉̃  ̗̈̉̌  ̌̓̏̍̅̔̉̍̅  ̓̒̅̆̅  ̙̒̏  ̂́̃̕  ̋̔  ̏
College Board which hosts their Net Price Calculator)



Some Out-Of-State Schools are Generous with Scholarships!

ÁConventional wisdom says out -of-state schools are far more expensive than in -state 
schools. HoweverΨ

ÁMany colleges outside of California are willing to offer generous financial aid to 
attract students. Some schools are quite transparent about their aid . Here are two 
examples ΥMiami of Ohio: https://www.miamioh.edu/admission/merit -
scholarships/ and University of Alabama:
https://scholarships.ua.edu/freshman/out -of-state/ . 

ÁPlease research out -of-state options offered by the Regional Admissions of 
California on their YouTube channel: 
https://www.youtube.com/watch?v=vfGJutFMKew&list=PLGCXHTOTUcjQwk7wlY -
pa34Lodd7gQQ1B&index=2 . These schools are looking for California students!

https://www.miamioh.edu/admission/merit-scholarships/
https://scholarships.ua.edu/freshman/out-of-state/
https://www.youtube.com/watch?v=vfGJutFMKew&list=PLGCXHTOTUcjQwk7wlY-pa34Lodd7gQQ1B&index=2


Western Undergraduate Exchange - http://www.wiche.edu/wue

ÁPublic Schools in these states offer scholarships which make them very 
́̆̆̏̒̄́̂̌̅Ψ̂̕  ̔̔̈́  ̔̉  ̓̎̏  ̔̔̒̕  ̅̏  ̖̆̅̅̒  ̙̓̃̈̏̏  ̌̏  ̒̏  ̖̆̅̅̒  ̙̍́̊̏  ̗̒̉̔̈̉  ̎  ́
̓̃̈̏̏̌Ψ̙̏  ̍̓̕̕  ̔̄  ̙̏̏̕  ̒̒̅̓̅́̒̃̈ˀ

http://www.wiche.edu/wue


How to find financially generous schools?

ÁVarious web resources including College Data ( www.collegedata.com)

ÁLook for both percentage and amount of merit aid given and percentage of need 
met:

http://www.collegedata.com/


Another great research resource: Common Data Set

ÁGoogle Common Data Set + school 
name (in the illustration, Tulane 
University).

ÁFind the pdf report for that school and 
scroll to section H2

ÁThere you will find number of students 
who had NO demonstrated need who 
received financial aid awards and the 
average amount of the award. 



GETTING STARTED WITH THE FAFSA

Resources and Tips!



Getting Started with the FAFSA

ÁFAFSA is live as of October 1 and can be submitted as soon as completed.

ÁTo begin a new FAFSA, go to www.fafsa.ed.gov

ÁMany resources exist with information about how to complete the FAFSA Υalthough 
the 87 -page step -by-step guide found on www.studentaid.ed.gov has been 
discontinued due to the step -by-step answers to each question found AS you 
complete the FAFSA

ÁOther helpful FAFSA resources: 
ÁFastwebΥwww.fastweb.com

ÁEdvisorsΥwww.edvisors.com

ÁFinAid! Υwww.finaid.org

http://www.fafsa.ed.gov/
http://www.studentaid.ed.gov/
http://www.fastweb.com/
http://www.edvisors.com/
http://www.finaid.org/


Advice is to get the FAFSA completed asap BUT¤

ÁSometimes the site is finicky or crashes in the early days.

ÁDo NOT fear! Getting it done soon is a good idea but does not have to be today Υ
or this week!



Starting your FAFSA!



First things first: Your Personal Identification - FSAID

ÁThe student is the primary filer of the FAFSA, and must apply for an FSAID

ÁParents need a number too (one, not one for each parent), separate from the 
student, under a separate email address.

ÁThese numbers will allow student and parent to login, save information and 
electronically sign final form.

ÁYou must apply for the FSAIDs before beginning the FAFSA.

ÁFSAID replaced the Federal Student Aid PIN in May 2015

ÁIf you have other children in college, you can link your PIN to your FSAID and 
immediately begin use of ED websites requiring an FSAID. Otherwise, you will need 
to wait three days to get confirmation from the Social Security Administration of 
your new FSAID number.

ÁTo create your FSAID, go to www.studentaid.ed.gov/fsaid

http://www.studentaid.gov/fsaid


What information will I need to complete the FAFSA?

ÁPersonal financial information including 
bank account balances and tax return 
information is needed Υso this is not a 
process which can be completed by the 
student alone.

ÁUse the FAFSA worksheet to assemble 
the information you need to report.

ÁFAFSA worksheet: 
https://studentaid.ed.gov/sa/sites/def
ault/files/2021 -22-fafsa-worksheet.pdf

https://studentaid.ed.gov/sa/sites/default/files/2020-21-fafsa-worksheet.pdf


An essential resource for FAFSA assistance:

ÁFederal Student Aid ΥAn office of the US Department of Education: 
https://studentaid.ed.gov

https://studentaid.ed.gov/


Reporting your tax information ²painlessly!

ÁThe IRS Data Retrieval Tool (IRS DRT) allows students and parents who filed a U.S tax 
return with the Internal Revenue Service (IRS) to access the IRS tax return 
information needed to complete the Free Application for Federal Student 
Aid (FAFSA) and transfer the data directly into their FAFSA.

ÁIf you are eligible to use the IRS DRT, we highly recommend using the tool for several 
reasons:

ÁIt's the easiest way to provide your tax return information.

ÁIt's the best way of ensuring that your FAFSA has accurate tax information.

ÁYou won't need to provide a copy of your or your parents' tax returns to your 
college.

ÁIf you use the IRS DRT to transfer your tax return information from the IRS, the 
information will not display on your FAFSA. For your protection, the answer to each 
question is replaced with "Transferred from the IRS."



Most helpful, comprehensive website for federal student aid 
information: https://studentaid.ed.gov



Another resource: Sallie Mae -
https://www.salliemae.com/college-planning/financial -aid/

https://www.salliemae.com/college-planning/financial-aid/


Step-by-step FAFSA Instructions ²A free downloadable guide:

ÁEdvisors: https://www.edvisors.com/fafsa/book/direct/

https://www.edvisors.com/fafsa/book/direct/


Check the ¯LJHS College Info° Facebook page for articles:


