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Overview:

A Briefgeneraloverviewoffinancialaidanddefinitionsoftermsandterminology
A Necessaryformstobefiled,anddifferencesbetweenthem
A Timelinesforfilingtomaximizeaid

A Variety ofresourcestohelpanswerquestionsand provideassistance infillingout
forms

A FewfinaltipsonwrappingupapplicationsandwhatisneededatLJHS




What is Financial Aid, and where does it come from?

A Financial Aidismonetaryassistancetopayforcollege.
A ltcanbeneedbased,ornon  -needbased (alsoknownasmeritaid).

A ltcancomefromthe Federalgovernment,the stateinwhichyoulive, thecollege
itself, private organizationsorcompanies.




Definitions: Need-based Aid vs. Merit Aid?

A Need-basedaidisprovidedwhenthefederalgovernment, state governmentand/or
collegehavedeterminedthatafamilyhasaneedforfinancialassistance inorder
for thestudenttoattendcollege.

A Meritaidis providedbythe collegetostudentsidentifiedashavingaspecialtalent
oracademicmerit. Usedtowoostudents, but not onlyfor4.0students.




More definitions - types of Financial Aid:

A Grants (moneythatdoesnotneedtobepaidback)

A Loans (whichneedtobepaidbackwithinterest Y maybegovernmentsubsidized
loanssuchasthe StaffordLoan,PLUSI|oanorprivateloans)

A FederalWorkStudy (oncampusjobswherethestudentsworkandearnmoneyto
paycollegeexpenses)

A Scholarships (donotneedtobepaidback Y cancomefromcompanies,
organizationsorthecollegesthemselves)




More necessary terms:

A COAY CostofAttendance Y thefullcost(includestuition,fees,room,board,books, o
travel,estimatedincidentalexpenses)foroneyearofcollege (aka Yo o o~

A EFCY ExpectedFamily Contribution Y theamountafamilyisexpectedtopayfor
college,determinedbyinformationsubmittedonthe FAFSA

A Need Y Thedifferencebetweenthe CostofAttendance (COA)andExpected Family
Contribution(EFC).

A FederalMethodology Y Methodusedbythefederalgovernmenttodeterminea
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A InstitutionalMethodology Y~
financialaidfundswillbeawarded.




A bit more terminology

A NeedBlind Y Acollegewhichadmitsstudentswithoutregardtowhetherornotthey
canpaytoattend.

A Meets100%o0fNeed Y AcollegewhlchwnlcovertheentlrecostbetweentheCOA ,
andtheEFC. _ " ° ) . o
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Last of the glossary terms!

A FAFSAY FreeApplicationfor Federal StudentAid Y theformrequiredbymost
collegestodeterminewhatfederalfinancialaidastudentwillqualify for

A CSSProfile Y Theformrequiredbyapproximately400schools(mostly private)to
determinewhatinstitutionalfinancialaidastudentwillqualifyfor

A ESAIDY FederalStudentAidIdentification neededbystudentandoneparentto
submitthe FAFSA

A SARY StudentAidReport Y thereportsenttothestudentapproximatelyfivedays
aftersubmittingthe FAFSA. Includesthe EFC.

A IRSDataRetrievalTool Y DRTY Connectedtothe FAFSA, allowsyouto
automaticallydownloadinformationfromyourtaxreturns.




Sources of Money for College:

Scholarship/Grant Sources

Federal 0 3 S
government 40'/0 - /o Empioyers

- 70/ Private
/0 scholarships

£ ,] 1 O/ ;  State governments
0




Who is eligible to receive financial aid?

A U.S. citizenorpermanentresidentor DreamActrecipient
A Highschoolgraduate/GEDholder

A Enrollinginaneligibledegree/certificate program

A Males (age 18+)registeredfor Selective Service

A Make satisfactoryacademicprogressincollege/careerschool
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A word about Selecti ve Service

A FederalLawstatesallmales18 -25yearsofagemustregisterforthedraft.
A Studentscannotreceive Federal Financial Aidunlessregistered.

A Ifastudentturns18andhasnotregisteredfor Selective Service, their Federal
Financial Aidwillberevoked.

A Ifastudentisnotyet18butare 17 yearsand 3monthsold,theymayregisterearly.

A Toregister,goto  https://www.sss.gov/Home/Registration

A Femalesarenotcurrentlyrequiredtoregisterfor Selective Service, despite being
eligibleforcombatrolesinthemilitary.

SELECTIVE SERVICE SYSTEM

=== OFFICIAL SITE OF THE UNITED STATES GOVERNMENT



https://www.sss.gov/Home/Registration

How to apply for financial aid?

A Determinewhichformsyourcollegesrequireandtheirdeadlines

A Almostallrequirethe Free Applicationfor Federal StudentAid (FAFSA) Y
www.fafsa.ed.gov

A Almost400colleges(mostprivate)alsorequirethe CSSProfile, (College Scholarship
Service) administeredbyCollegeBoard Y www.collegeboard.org

A Afewcolleges havetheirownformssocheckthefinancialaidpagesofyour
y P NN\ U ] N ] ~ ) t ) ’I)

A NOTE:Financialaidformsmustbefiled eachyear . Itiswisetokeeploginand
passwordinformationsomewhereaccessibletofacilitatethe processforthe

followingyear.



http://www.fafsa.ed.gov/
http://www.collegboard.org/

How much financial aid will I qualify for?

Ingeneral,itdependsonyourfinancialneed.

A Financialneedisdeterminedbyinformationsubmittedon FAFSAusingaformula
knowasthe FederalMethodology

A Theamountthe student/familyisexpectedtocontributetothe costofcollegeeach
yeariscalledthe Expected Family Contribution(EFC)

A EFCcomesfromwhatyoureporton FAFSA
A CostofAttendance (COA)istuition,fees,roomandboard, transportation, etc.

COAY EFC= financialneed

Toestimateof Federalaid,goto www.fafsadcaster.ed.gov ORusethe EFC Calculator
foundthroughCollegeBoard.



http://www.fafsa4caster.ed.gov/

Some I tems which deter mine nee:

ADependsoninforeportedinFAFSAincluding:

A Parentalincome

A Numberofstudentsinthehousehold

A Numberofchildrenincollegesimultaneously

A Whetherornotparentsaredivorcedorseparated




Federal Student Aid: www.studentaid.ed.gov
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What about State financial aid?

A TheCaliforniaStudentAid Commissionisthesource ofaccess andinformation
regardingCaliforniafinancialaid Y primarilyCalGrants

A IfyoulistaCaliforniacollegeoruniversityonyour FAFSA, youwillautomaticallybe
consideredfora CalGrant,asregistraratLIJHSsubmitsallGPAsrequiredforCal
GrantsbytheMarch2deadline.

A Forinformationgoto:  www.csac.ca.gov

A Remember, thisisaidforstudentsgoingtocollegeinCalifornia
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http://www.csac.ca.gov/

And Institutional Aid? (aka Financial Aid from Colleges)

A Need-basedfinancialaid canbe awardedbycollegesinadditiontoaidthatthe
Federalorstategovernmentprovides(FAFSArequired).

A Someschoolsrequirethe CSSProfileorotherformsandusedifferentformula
(InstitutionalMethodology)todeterminewheretheywanttodistributefunds.

A Manycollegesgivemeritaid(non  -needbased)tostudentstheyarehopingwill
attend,suchasthosewithhighgradesorspecialtalents(ex:recruitedathletesor
musicians).

A Many collegeshavespecialinstitutionalhonorsorscholarships Y someofwhich
websites! _
A Somecollegeshavepriorityfilingdeadlinesforscholarships Y checkalldatesand

deadlines!




Do you need to file the FAFSA to receive merit aid? And why??

A Somecollegesrequirethatthe FAFSAbefiledinordertoawardmeritaid Y thereis
nocomprehensivelistoftheseschools,butyoushouldcheck. Iftheysaystudents
O ‘ ] toN t ~ v ~ N ’ - ‘ - I—I Yoo g ] ‘ ~

noFAFSAisrequired.

A Collegeswhichdorequirethe FAFSAformeritaid, wanttoknowthatallpossible
sourcesofFederal Aidhavebeenexhaustedbeforedippingintotheirownpoolof
money.




Estimating tools to use before applying:

A EFC CalculatorfromCollege Board
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Some Out-Of-State Schools are Generous with Scholarships!

A Conventionalwisdomsays out-of-state schoolsarefarmoreexpensivethanin -State
schools. HoweverW¥

A Manycollegesoutside of Californiaarewillingtooffergenerousfinancialaidto
attractstudents. Someschoolsarequitetransparentabouttheiraid. Herearetwo
examples Y MiamiofOhio: https://www.miamioh.edu/admission/merit -
scholarships/ and University of Alabama:
https://scholarships.ua.edu/freshman/out  -of-state/ .

A Please research out-of-state options offered by the Regional Admissionsof

CaliforniaontheirYouTubechannel:
https://www.youtube.com/watch?v=viGJutFMKew&list=PLGCXHTOTUc|QwkK7wlY -

pa34Lodd7gQQ1B&index=2 . TheseschoolsarelookingforCaliforniastudents!



https://www.miamioh.edu/admission/merit-scholarships/
https://scholarships.ua.edu/freshman/out-of-state/
https://www.youtube.com/watch?v=vfGJutFMKew&list=PLGCXHTOTUcjQwk7wlY-pa34Lodd7gQQ1B&index=2

Western Undergraduate Exchange- http://www.wiche.edu/wue
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http://www.wiche.edu/wue

How to find financially generous schools?

A VariouswebresourcesincludingCollegeData(  www.collegedata.com)

A Lookforbothpercentageandamountofmeritaid given andpercentageofneed
met:

€ - C [} www.collegedata.com/cs/content/content_payarticle_tmpl.jhtml?articleld=20172 g u =

CO LLEG E d a ta College 411 Prepare & Apply Pay Your Way College Buzz

your online college advisor

# | PayYourWay | Article a
Finding Financially Friendly Colleges
Want to apply to schools likely to be affordable? Here's how to identify
these "financially friendly” colleges.

How Much Does College +
Nz o °© BOH Bue @m coste

How to Find Financially -

| ily th fi | It A
The most generous college is not necessarily the one with the biggest financial aid package. It's Friendly Colleges

the one that most reduces your college cost. Fortunately, on CollegeData you can include

financial generosity as a factor in your college search. What's Your Best College Fit,
Financially Speaking?

Searching for Financially Friendly Colleges on Books You Might Like

CollegeData } Finding Financially Friendly

T Colleges
*

Use these Financial Friendliness search options on College Match to 1001 How to Get Merit Aid from Colleges
find colleges likely to offer cost-reducing aid packages.

o Ways-Pay ()
e Financial Need Met. Search based on the average percent of ~College All About Financial Aid

freshmen need met.
Get Started witl
e Student Debt. Search based on the average debt burden of B8 ettt s

. College, 6th Edition

COLLEGEdata %54ik| W Follow . 640 followers | G+1 | 687 | Puatt | 357 gopEi applied to University of North Ca



http://www.collegedata.com/

Another great research resource: Common Data Set

A GoogleCommonDataSet+school
name (intheillustration, Tulane

Univers ity) _ DO NOT MAIL THIS WORKSHEET.

The FAFSA on the Web Worksheet provides a preview of the questions nmo.:m-.

that you may be asked while completing the Free Application . Aaika Ebicaton Gane +§
for Federal Studerit M'; (FAFSA") online at fafsa.gov or via the m m a3 03
. . myStudentAid mobile app. z 2031 Harereced
A Findthepdfreportforthatschooland Youmust comple nd s  FAFSA o o applyforederal st 5 et
. aid and for most state and cc')llege aod‘ Write l:io»;nft m)(t;cst ;%:'ellp ;3;10 0 G by wenses - cta s P4 oy Mo . 001
easily complete your FAFSA form anytime on or after F p v v onpydyonn. 2
S C ro | | to S e Ctl O n H 2 See the table to the right for state deadlines. Your application must B e 4 EVCA) o 8 ot

be submitted by midnight Central time. Also pay attention to the 2 “ you Ll
symbols that may be listed after your state deadline. Check with your &7 7 15,200 e reciest ¢+ ©
high school counselor or your college’s financial aid administrator

A Thereyouwillfindnumberofstudents Tl
+  This Worksheet is optional and should only be completed if A curtaen prexgrmi

whohadNOdemonstratedneedwho poupln 10w s g o themySudontid mabda . DR

+ Sections in purple are for parent information.

receivedfinancialaidawardsandthe - This Worksheet does notinclude al the questions from the 1, "

FAFSA form. The questions that are included are ordered as 204t Cormmary Schedardugs April 13 2037 jsre mepvest
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GETTING STARTED WITH THE FAFSA

ResourcesandTips!




Getting Started with the FAFSA

A FAFSAisliveasofOctober1andcanbesubmittedassoonascompleted.

A TobeginanewFAFSA,goto  www.fafsa.ed.gov

A Manyresources existwithinformationabouthowtocompletethe FAFSA Y although
the87 -pagestep -by-stepguidefoundon  www.studentaid.ed.gov hasbeen
discontinuedduetothestep -by-stepanswerstoeachquestionfoundASyou

completethe FAFSA

A Otherhelpful FAFSAresources:
A Fastweb Y www.fastweb.com
A Edvisors Y www.edvisors.com
A FinAid! Y www.finaid.org



http://www.fafsa.ed.gov/
http://www.studentaid.ed.gov/
http://www.fastweb.com/
http://www.edvisors.com/
http://www.finaid.org/

Advice I s to get the FAFSA compl

A Sometimesthesiteisfinickyorcrashesintheearlydays.

A DoNOTfear! Gettingitdonesoonisagoodideabutdoesnothavetobetoday Y
orthisweek! : :




Starting your FAFSA!

&« C' | & https://fafsa.ed.gov

Federal StudentAid | souwsrovons Ras FAFSA

Free Application for Federal Student Aid

ICE of the U.S. DEPARTMENT of EDUCATION
L — \ [ SEARCH |
Home About Us FSA ID | StudentAid.gov | Help Engl;sh | Espano]

Get help paying for college

Submit a Free Application for Federal Student Aid (FAFSA)

New to the FAFSA? Returning User?

« Make a correction

Start A New . Add a school g
. View your Student Aid LOgll‘I
FAFSA , Report (SAR), and more ..
Deadlines Announcements
Information about your deadlines. « Ifyou have questions about the FSA ID, you can find the N

answers to frequently asked questions here. If you need F:
assistance logging in with your FSA ID, contact us at 1- —

School Code Search 800-557-7394.

oL
g
]




First things first: Your Personal ldentification - FSAID

A Thestudentisthe primaryfilerofthe FAFSA, andmustapplyforan FSAID

A Parents needanumbertoo(one, notoneforeachparent), separatefromthe
student,underaseparateemailaddress.

A Thesenumberswillallowstudentandparenttologin, saveinformationand
electronicallysignfinalform.

A Youmustapplyforthe FSAIDs beforebeginningthe FAFSA.

A FSAIDreplacedthe Federal StudentAid PINinMay 2015

A Ifyouhaveotherchildrenincollege, youcanlinkyourPINtoyourFSAIDand
Immediatelybeginuse of EDwebsitesrequiringan FSAID. Otherwise,youwilineed

towaitthreedaystogetconfirmationfromthe Social Security Administrationof
yournewFSAIDnumber.

A TocreateyourFSAID,goto  www.studentaid.ed.gov/fsaid



http://www.studentaid.gov/fsaid

What information will | need to complete the FAFSA?

A Personalfinancialinformationincluding
bankaccountbalancesandtaxreturn
informationisneeded Y sothisisnota
processwhichcanbecompletedbythe
studentalone.

A UsetheFAFSAworksheettoassemble
theinformationyouneedtoreport.

A FAFSAworksheet:

https://studentaid.ed.gov/sa/sites/def
ault/files/2021 -22-fafsa-worksheet.pdf

DO NOT MAIL THIS WORKSHEET.

that you may be asked while completing the Free Application
for Federal Student Aid (FAFSA") online at fafsa.gov or via the
myStudentAid mobile app.

You must complete and submit a FAFSA form to apply for federal student

aid and for most state and college ald. Write down notes to help you
easily complete your FAFSA form anytime on or after October 1, 2020

See the table to the right for state deadlines. Your application must
be submitted by midnight Central time. Also pay attention to the
symbaols that may be listed after your state deadline. Check with your
high school counselor or your college’s financial aid administrator
about other deadlines. The Federal deadline is June 30, 2022.

«  This Worksheet is optional and should only be completed if

you plan to use fafsa.gov or the myStudentAid mobile app.

« Sections in purple are for parent information.
« This Worksheet does not include all the questions from the

FAFSA form. The questions that are included are ordered as
they appear on FAFSA on the Web. When you are online, you
may be able to skip some questions based on your answers to
earlier questions.

The FAFSA on the Web Warksheet provides a preview of the questions o,
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https://studentaid.ed.gov/sa/sites/default/files/2020-21-fafsa-worksheet.pdf

An essential resource for FAFSA assistance:

A FederalStudentAid Y Anoffice ofthe US DepartmentofEducation:
https://studentaid.ed.gov

PREPARING FOR THE FAFSA

The FAFSA asks guestions about you and your finances, so have the
information below handy.

Don't have all your info ready yet? That's okay; you can start the FAFSA,
save it, and come back later to finish it. (To find out whether you need to
report info about your parents, visit StudentAid.gov/dependency.)

GATHER THIS INFORMATION

b —

Social Security Alien registration Federal tax Records of Cash, savings, and  Investments other

number number information untaxed income  checking account  than the home in
ST balances which you live



https://studentaid.ed.gov/

Reporting your tax information 2 painlessly!

A The IRSDataRetrievalTool (IRSDRT)allowsstudentsandparentswhofiledaU.Stax
returnwiththelnternalRevenue Service (IRS)toaccessthelRStaxreturn
informationneededtocompletethe FreeApplicationforFederal Student
Aid (FAFSA)andtransferthedatadirectlyintotheir FAFSA.

A Ifyouareeligibletousethe RS DRT, we highlyrecommendusingthetoolforseveral
reasons:

A It'sthe easiestwayto provideyourtaxreturninformation.
A It'sthebestwayofensuringthatyour FAFSAhasaccuratetaxinformation.

A Youwon'tneedtoprovideacopyofyouroryourparents'taxreturnstoyour
college.

A Ifyouusethe IRSDRT totransferyourtaxreturninformationfromtheIRS, the
iInformationwillnotdisplayonyourFAFSA. Foryourprotection,theanswertoeach
guestionisreplacedwith"TransferredfromthelRS."



Most helpful, comprehensive website for federal student aid
Information: https://studentaid.ed.gov
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An OFFICE of the U.S. DEPARTMENT of EDUCATION

Who Gets Aid FAFSA: Applying for Aid How to Repay Your Loans

Prepare for College Types of Aid

Minds can achieve anything. We make sure they get to college.

At Federal Student Aid, we make it easier to get money for higher education.

Vg e
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HOW DO | A HOW DO | "

APPLY FOR MANAGE
AlD2 MY LOANS?

Choose a repayment plan, pay on

DO '
QUALIFY
FOR AID?

HOW DO
PREPARE EOR
COLLEGEZF

-

Learn how to submit your Free

Learn about exploring careers, Read about the types of financia Most people are eligible for L
choosing and applying to scheols, ald available from the government financial aid. Find out who gets aid. Application for Federal Student Aid time, avoid default. and get help
and taking required tests. Use and other sources: grants, how to stay eligible, and how to (FAFSA’), how aid is calculated, with problems.
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Another resource: Sallie Mae -
https://www.salliemae.com/collegeplanning/financial -aid/

& c # salliemae.com/assets/student-loans/2019-FAFSA. pdf

@ THELEGEND OF PLAY FOR FREE

‘,'5/' Conquer the Free Application for Federal Student Aid (FAFSA)
FA FSA to capture your share of $150 billion' in financial aid, including

scholarships, grants, and federal student loans.

[ +10 pts
s Mission: Complete!
TimME scont HEALTH Unlock your access to
2 -y financial aid by
00:30 10012019 vww ¥ b i S

+2 pts

Hurry and file your FAFSA as close to October |
+ Round up your team

» as possible—some aid (s first.come, first-served!
Ask 8 parent or guardian

10 help you complete the — —
FAFSA
# LEVEL START # &
Mead to fafsa.gov or .
lmh::zﬂndomhld +3 pts =
P « Powerup i +7 pts
Gat your family's 2018 ¢ Defeat the boss
tax returns, driver’s *? pts Don't think youll qualify POINT BONUS
lloense numbers, « Checkpoint for aid? Slay your fears « Play again
and financisl forms. Create a FSA ID—it'll and apply! Most students ( r'mplp;e a FAFSA
help sxpedite the receive something avery year you're in
application process college—and grad
cach yoor school
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https://www.salliemae.com/college-planning/financial-aid/

Stepby-step FAFSA Instructions? A free downloadable guide:

A Edvisors: https://www.edvisors.com/fafsa/book/direct/

L B Il 15/ /vewawsdvisons.cor/fafsay/book/ direct 0=

i Edvisors

Plan for College Flie the FAFSA Win Scholarships Work during Coliege Borrow for College Repay Your Loans Education Tax Benefits

g the FAFSA Book I Fres

Get the Filing the FAFSA Book for Free

Filing the FAFSA |5 your roadmap to navigating the Free Application for Federal Student Ald (FAFSA), This

detalied how-to guide will help you compléete the FAFSA form quickly, correctly and thoraughly

The Filtlng the FAFSA book Is avallable for free download in digital formatys. (The book I3 also avallable for

purchase in paperback format for $9.95 or iess from Amazon.com,)

Jump ta toplc:

e Why Download the Filing the FAFSA Guide?



https://www.edvisors.com/fafsa/book/direct/

Check the LJHS College I nfo° Fz¢




